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Legal Disclaimer 
This presentation may contain forward-looking statements that are based upon our current expectations and speak 
only as of the date hereof. These statements may use forward-looking terms, such as “anticipates,” “believes,” 
“expects,” “could,” “plans,” “estimates,” “may,” “should,” “will,” or their negatives or other variations on these 
terms. We caution that, by their nature, forward-looking statements involve risk or uncertainty, that actual results 
could differ materially from those expressed or implied in these forward- looking statements, and that actual events 
could affect the extent to which a particular objective, projection, estimate, or prediction is realized. These forward-
looking statements involve risks and uncertainties including, but not limited to, instability in the credit and debt 
markets, economic conditions (including  effects on, among other things, mortgage-backed securities), changes in 
mortgage interest rates and prepayment speeds on mortgage assets, our ability to successfully transition to a new 
business model and to pay future dividends, our ability to meet required  conditions to repurchase or redeem 
excess capital stock from our members, including maintaining compliance with our minimum capital requirements 
and determining that our financial condition is sound enough to support such repurchases and redemptions,  and 
the risk factors set forth in our periodic filings with the Securities and Exchange Commission ,which are available on 
our website at www.fhlbc.com. In addition, certain information included here speaks only as of the particular date 
or dates included in this presentation, and the information in the presentation may have become out of date.  We 
do not undertake an obligation, and disclaim any duty, to update any of the information in this presentation. The 
data and valuations provided in this presentation are for information purposes only and are provided as an 
accommodation and without charge.  This presentation is not intended to constitute legal, investment, or financial 
advice or the rendering of legal, consulting, or other professional services of any kind. Mortgage Partnership 
Finance®, MPF®, and MPF Xtra®  are registered trademarks of the Federal Home Loan Bank of Chicago. The MPF 
Mortgage Partnership logo is a trademark of the Federal Home Loan Bank of  Chicago. 
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MPF® Products and Investors 
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2016 Accomplishments  

MPF Product Updates:   
 MPF Government MBS – Servicing Released Option rolled out in January  
 MPF Xtra – Additional Servicing Released Option rolled out in September  
 MPF Direct – Rolled out expanded underwriting guidelines including higher 

loan limits, Hybrid ARMs and more flexible underwriting parameters 
MPF Marketing and Product Support Services:   
 2016 MPF Webinars/Education – 3,800 participants attended a MPF 

Webinars; 2,500 participants are registered for MPF University classes 
 Mortgage Industry Conferences –  Participation at 8 major trade association 

conferences annually including ICBA, ABA, CUNA, ACUMA and MBA 
 Advertisements – Advertise monthly in 3 major industry publications – SME, 

CU Today and ICBA 
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MPF Product Development & Product Support 
 
 
•   MPF Traditional 

• Preparing for new servicing released alternative scheduled to be launched in the 
second quarter of 2017 

• Researching an expansion to the guidelines to allow for non-owner occupied 
loans 

•   MPF Direct 
• On March 1, announced the availability of the Select 90 QM eligibility option 

under the MPF Direct product 
• Researching allowing for PFIs to designate Redwood Trust as the servicer after the 

closing of the mortgage loan using a Notice of Transfer of Servicing 
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MPF Product Development & Product Support 
 

•  MPF Xtra® 
• Preparing for new servicing released alternative scheduled to be launched in the 

second quarter of 2017 
• Researching an expansion to the guidelines to allow for non-owner occupied 

loans 
• Researching a limited rollout for a new fair lending alternative which would allow 

for 3% down payment assistance for loans less than $150,000 and with borrower 
income below 100% AMI 

• MPF Government MBS 
• Researching improved PFI ease of use under the servicing released alternative 
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MPF National Education 
 

 MPF National Education supports the training efforts of each 
participating Federal Home Loan Bank 
 
• Provide train the trainer sessions for new and existing products 

 
• Offer on-site or virtual training to introduce new products 

 
• Create and maintain national training materials  
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MPF National Education 
 
 MPF National Webinars 

• The webinar calendar and registration links are found at 
www.fhlbmpf.com under the EDUCATION 

     tab 
 

• Recorded, on-demand webinars will  
     soon be available 
 
• Do you have suggestions for a webinar 
     topic? 

   Let us know!  mpftraining@fhlbc.com 
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MPF National Education 
 
 MPF University 

• MPF University is a free, on-demand 
     learning tool 
• Courses are offered through  
     Ellie Learns™ (AllRegs®) 
• Approximately 40 courses are  
     available 
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The eMPF® Website 
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The eMPF Website 

12               To access the eMPF Beta version visit: https://www.fhlbmpf.com/Pages/eMPF.aspx 



MPF National Marketing 
 

• The MPF Program is celebrating its 20th Anniversary!  
• The MPF Program bought its first loan on June 26, 1997 
• Creating an MPF 20th Anniversary video featuring the history of the 

Program, an industry prospective, and PFI testimonials 
• Creating an MPF 20th Anniversary webpage where the anniversary video 

will be stored. The webpage will also include PFI testimonials and Program 
milestones 

 
• The MPF Program has participated in two Lifetime TV 

segments 
• Designing Spaces and The Balancing Act 
• The focus of these segments are how the FHLBanks support local lending 

and the advantages of going to your local community bank or credit union 
• MyMortgageLocator.com 
• Air dates: 

• Designing Spaces: March 31 
• The Balancing Act: TBD 

 
• Follow us on social media for MPF Program updates, product 

enhancements, policy changes, and industry news 
• LinkedIn: Mortgage Partnership Finance Program 
• Twitter: @MPFProgram  
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Future MPF Enhancement Opportunities  
 

 Additional MPF Servicing Options and industry practices by product 
 MPF Education & Training – Recorded, on-demand webinars and trainings 
 Underwriting Guideline Expansion – Investment properties, seasoned 

loans and enhanced loan limits for government loans 
 New AMA Rule – Working with the FHFA on Program Enhancements 

 

Key MPF Initiatives focus on supporting volume growth and “ease of use” 
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New AMA Rule – Effective January 18, 2017 

Governs FHLB’s activities under our Mortgage Programs 
 Expands types of mortgage assets that qualify as AMA to include 

Government loans that exceed the conforming loan limits 
 Credit risk sharing component requires portion of the credit risk be borne 

by a member of an FHLB 
 Assets may be credit enhanced to a an FHLB determined “AMA Investment 

Grade” versus a specific NRSRO rating 
 The member can meet it’s portion of the credit risk by purchasing loan-

level supplemental mortgage insurance (pool insurance) 
 FHLBs to establish mortgage insurer standards 
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QUESTIONS?  
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